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Transfer Of The Estate Through A Shared Trust

Co-Owned Estate Of Husband And Wife

Husband and Wife may withdraw all of the principal or may revoke or amend their estate plan at any time.

When The First Spouse Dies, His Or Her Share Is Left To The Surviving Spouse
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Decedent's Estate
Tax Liability

Surviving Spouse's
Estate Tax Liability

Estate Tax
Exemption Amount

Each estate owner is entitled to
have a certain size estate before a
federal tax is incurred. The
Decedent's one-half share of the
estate is left to the Surviving
Spouse. Unless the "Marital
Deduction" is elected by the
Surviving Spouse, estate taxes are
owed on the Decedent's one-half
share of the estate. The estate tax
exemption amounts are as follows:

2009 $3,500,000
2010 NO TAX
2011 $1,000,000

and thereafter

Marital Deduction
(If Elected)
The Decedent may leave any
amount of property, no matter how
much it is worth, to the Surviving
Spouse free of estate tax, if the
Surviving Spouse is a U.S. citizen.
This is called the "Marital

Deduction™.

When Surviving
Spouse Dies

The combined estate is subject to
estate taxes, with exemption
amounts as shown:

2009 $3,500,000
2010 NO TAX
2011 $1,000,000

and thereafter
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Intended as general information only, and not as tax or legal advice. Please consult your attorney for tax and legal advice.
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